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 The state of M&A and capital in cannabis
 How to decide what to do next
 So…what are your options?

 Raise capital (equity/debt)
 Divest noncore assets
 Sale leaseback
 Sell company
 Go public

What We’ll Discuss
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The State of M&A and Capital
F i n a n c i n g o r S a l e O p t i o n s f o r  C a n n a b i s O p e r a t o r s
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Year-Over-Year
Capital Markets Trends In Millions USD

Data from Viridian Capital Advisors Deal Tracker
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North American M&A Activity Declined in 2022
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Equity vs. debt capital raises (2018-2022)
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Debt has Become the 
Primary Source of 
Growth Capital

Data from Viridian Capital Advisors Deal Tracker
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Data from Viridian Capital Advisors Deal Tracker

Capital Raises
by Industry Sector
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Data from Viridian Capital Advisors Deal Tracker

Capital Raises by State
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Data from Viridian Capital Advisors Deal Tracker

M&A Transactions
by Industry Sector
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Data from Viridian Capital Advisors Deal Tracker

M&A Transactions by State

© Armanino. All Rights Reserved | Possible (Re)Defined



A r m a n i n o . c o m 12

Stock is Poised to Rise as 
a Percentage of M&A 
Consideration

Data from Viridian Capital Advisors Deal Tracker
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What Do You Do Next?
F i n a n c i n g o r S a l e O p t i o n s f o r  C a n n a b i s O p e r a t o r s
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 Financial modeling

 Financial forecasting

 Run valuation assessment

 Operations assessment

 Identify risk issues and responses

How to Decide What to Do Next
F i n a n c i n g o r S a l e O p t i o n s f o r  C a n n a b i s O p e r a t o r s
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 Raise capital (equity, debt)

 Sale leaseback

 Divest noncore assets

 Sell company

Go public

So…What Are Your Options?
F i n a n c i n g o r S a l e O p t i o n s f o r  C a n n a b i s O p e r a t o r s

© Armanino. All Rights Reserved | Possible (Re)Defined



A r m a n i n o . c o m

Thank you for 
attending

Additional Questions?

Reach out to us:
Frank Colombo, fcolombo@viridianca.com 

Mike Goral, Mike.Goral@armanino.com 

Scott Greiper, sgreiper@viridianca.com

Michael Hogan, Michael.Hogan@armanino.com 

Chad Zoretic, chad.zoretic@armanino.com
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Armanino Operates in an Alternative 
Practice Structure:
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“Armanino” is the brand name under which Armanino LLP, Armanino CPA LLP, and Armanino Advisory LLC, independently owned entities, provide 
professional services in an alternative practice structure in accordance with law, regulations, and professional standards. Armanino LLP and Armanino CPA 
LLP are licensed independent CPA firms that provide attest services, and Armanino Advisory LLC and its subsidiary entities provide tax, advisory, and 
business consulting services. Armanino Advisory LLC and its subsidiary entities are not licensed CPA firms.


	Slide Number 1
	Slide Number 2
	What We’ll Discuss
	The State of M&A and Capital
	Year-Over-Year
Capital Markets Trends
	North American M&A Activity Declined in 2022
	Debt has Become the Primary Source of Growth Capital
	Capital Raises
by Industry Sector
	Capital Raises by State
	M&A Transactions
by Industry Sector
	M&A Transactions by State
	Stock is Poised to Rise as a Percentage of M&A Consideration
	What Do You Do Next?
	How to Decide What to Do Next
	So…What Are Your Options?
	Additional Questions?
	Armanino Operates in an Alternative Practice Structure:

